




Statements of Financial Position
2014 2013

Operating Fund Restricted Fund Endowment Fund Total Total
ASSETS [note7]

Current

Cash and cash equivalents $425,212 $542,310 $70,633 $1,038,155 $889,000

Accounts receivable

  Student fees  252,291 — —  252,291  137,202

  Others  219,822 150,000 —  369,822  183,981 

  Due from related parties [note 3[b]]  182,203 — —  182,203  167,378 

Inventory  75,130 — —  75,130  70,907

Prepaid expenses  418,832  1,276 —  420,108  288,367 

Total current assets  1,573,490  693,586 70,633 2,337,709  1,736,835

Long-term prepaid expenses  7,795 — —  7,795  15,590

Capital assets, net [note 4] 37,237,644 — — 37,237,644 37,570,961 

 38,818,929  693,586  70,633 39,583,148 39,323,386

Liabilities and Fund Balances
Current

Bank indebtedness [note 7] 1,300,000 — —  1,300,000  900,000 

Accounts payable and accrued liabilities 1,146,442 — —  1,146,442  941,934 

Interfund (receivable)/loan [note 6]  (113,741)  110,170  3,571 — —
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Statements of Revenues and Expenses and Changes in 
Fund Balances

Years ended July 31 Operating Fund Restricted Fund Endowment Fund Total
2014 2013 2014 2013 2014 2013 2014 2013

REVENUES

Tuition



Statements of Cash Flows

Year ended July 31 2014 2013
Operating Fund Restricted Fund Endowment Fund Total Total

OPERATING ACTIVITIES

Excess (deficiency) of revenues over expenses for the year $(652,272)  $195,055 $— $(457,217) $424,116

Add item not involving cash  
   Amortization of capital assets  952,555  —  —  952,555  957,133 

300,283  195,055  —  495,338  1,381,249

Net change in non-cash working capital balances [note 14]  (53,416)  (37,759)  877  (90,298)  625,582 

Cash provided by operating activities  246,867  157,296  877  405,040 2,006,831 

INVESTING ACTIVITIES
Acquisition of capital assets (619,238)  —  —  (619,238)  (622,909)

Cash used in investing activities  (619,238)  —  —  (619,238)  (622,909)

FINANCING ACTIVITIES
Proceeds from credit facility 400,000  —  —  400,000 — 

Repayment of credit facility — — — —  (800,000)

Repayment of long-term debt (36,647)  —  —  (36,647)  (363,302)

Cash provided by (used in) financing activities 363,353  —  —  363,353 (1,163,302) 

Net increase in cash and cash equivalents during the year (9,018)  157,296  877  149,155  220,620 

Cash and cash equivalents, beginning of year 434,230  385,014  69,756  889,000  668,380 

Cash and cash equivalents, end of year 425,212  542,310  70,633  1,038,155  889,000 

See accompanying notes
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Notes to Financial Statements

Significant accounting policies

These financial statements are prepared in accordance with Part 
III of the Canadian Institute of Chartered Accountants’ [“CPA 
Canada”] Handbook – Accounting, which sets out generally 
accepted accounting principles for not-for-profit organizations 
in Canada and includes the significant accounting policies 
summarized below.
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Capital assets

Purchased tangible and intangible capital assets are recorded 
at acquisition cost.  Contributed tangible and intangible capital 
assets are recorded at fair value at the date of contribution.  
Tangible and intangible capital assets are amortized using the 
straight line method at the following annual rates:

Tangible

Building	 2.5%
Building improvements [10 years] 10%
Building improvements [20 years] 5%

Furniture and fixtures 10%
Teaching equipment 20%
Office equipment	 20%
Computer equipment [4 years] 25%

Computer equipment [8 years] 12.5%
Computer network equipment 10%

Intangible

Computer software [4 years] 25%
Computer software [8 years] 12.5%
Computer software [10 years] 10%

The Institute amortizes leasehold improvements classified as 
tangible assets over the term of the lease.

The Institute does not amortize artwork classified as tangible 
assets.

The Institute does not amortize capitalized costs related to its 
corporate identity classified as intangible assets.

The Institute allocates salary and benefit costs related to certain 
personnel who work directly on managing capital projects to 
capital assets. No amortization is recorded until construction is 
substantially complete and the assets are ready for productive use. 

Donations-in-kind

Donations-in-kind of materials and inventory are recorded at fair 
market value when such value can be reasonably determined.
 
The work of the Institute is dependent on the volunteer services of 
many individuals.  The nature or amount of volunteer services is 
not reflected in these financial statements because of the difficulty 
in determining their value. 
 
Inventory

Inventory is valued at the lower of cost, determined on a weighted 
average cost formula basis, and net realizable value.

Allocation of expenses

Expenses are recorded in the statements of revenues and expenses 
and changes in fund balances by purpose, except for expenses 
related to research.  Research expenses include direct costs related 
to research activities that are covered by research grants.  There 
are no general overhead expenses recorded in the restricted 
research expenses.  
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3. Related Party Transactions

a.	 CCNM Enterprises [“Enterprises”] was incorporated under 
the Canada Corporations Act without share capital and began 
its operations on October 1, 2003.  Enterprises operates as 
a not-for-profit organization and, as such, is exempt from 
income taxes. Enterprises was established to promote the dis-
semination of research and development related to the fields 
of naturopathy and natural health sciences and to promote 
writing, printing, publication and distribution of literature 
related to naturopathic medicine and other health sciences. 
 
In addition, Enterprises is the sole shareholder of CCNM 
Press Inc. [“Press”], which was incorporated under the 
Canada Corporations Act and began its operations on  
September 15, 2003 and is a taxable corporation.  Press is  
engaged in the publishing and distribution of literature  
related to naturopathy and natural health sciences.  
 
Transactions with Enterprises and Press, both of which are 
entities subject to significant influence, during the year are 
recorded at the agreed upon exchange amounts.  The details 
of transactions between the Institute and these related parties 
are set out below.

b.	 On September 15, 2003, the Institute entered into an agree-
ment with Press to provide funding as requested by Press from 
time to time.  The carrying amounts owing by Enterprises and 
Press recorded in the accounts of the Institute are as follows:

The amount due from Enterprises represents a loan outstand-
ing, which is due on demand, unsecured, non-interest bear-
ing, and has no specific terms of repayment.   
 
The amount due from Press bears interest at the bank’s prime 
rate and has no specific terms of repayment.  As at  
July 31, 2014, the prime rate was 3.00% [2013 - 3.00%].  Inter-
est of $17,272 [2013 - $17,337] is included in interest revenue.  

c.	 The Institute performs certain management and administrative 
services on behalf of Enterprises and Press and charges no fees 
for these services.  In addition, the Institute has an agreement 
with Press for the receipt of certain administrative, manage-
ment, and other services for a fee equal to the cost of providing 
these services.  The Institute purchased books totalling $18,035 
[2013 - $21,383] from Press which have been included in 
expenses.

4. Capital Assets

Capital assets consist of the following: 2014
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During the year, the Institute wrote off $357,165 [2013 - $461,845] of fully amortized building improvements, furniture and fixtures, 
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5. Contingent Assets
a.	 The Institute is the beneficiary of a life insurance policy of 

$75,000.  This donation receivable has not been recorded in the 
accounts due to the uncertainty of the timing of its receipt. 

b.	 The Institute is the beneficiary of a remainder trust established 
in 2005, currently valued at approximately $3,155,000.  This 
amount has not been recorded in the accounts as neither the 
timing of its receipt nor the measurement of the amount at the 
time of receipt can be reasonably ascertained.

6. Interfund Loan
As at July 31, 2014, the Endowment Fund has a balance payable 
of $379 [2013 - $379] to the Operating Fund and $3,192 [2013 - 
$2,315] owing to the Restricted Fund; The Restricted Fund has a 
balance payable of $113,362 [2013 - nil] to the Operating Fund.

7. Debt
The Institute has the following credit facilities available:

Revolving demand credit facility of $3,000,000[2013 - 
$3,000,000], which bears interest at the bank’s prime rate plus 
0.80%[2013 - 0.80%]. As of July 31, 2014, the effective interest 
rate was 3.80%[2013 - 3.80%]. As of July 31, 2014, the Institute 
has drawn $1,300,000[2013 - $900,000] against this credit facility.

8. Restricted Fund
The Restricted Fund balance is comprised entirely of externally 
restricted funds.  These funds are to be used for the following 
restricted purposes:

9. Endowment Fund

The Endowment Fund consists of the following:

10. Donations-in-Kind
During the year, the Institute received donations-in-kind of 
$97,258 [2013 - $94,372], which were (e)-6(a)9(r)63(, t)-6(h)4(e I)16(n)8(22)70 k Dwing:
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14. Net Change in Non-cash Working Capital Balances
The net change in non-cash working capital balances consists of the following:



 
CCNM SUPPORTERS

 
 
The Canadian College of Naturopathic Medicine is fortunate to benefit from a long list of friends and 
supporters.  The following individuals and corporate supporters help CCNM achieve its mission to educate, 
develop and train naturopathic doctors through excellence in health education, clinical services and 
research that integrate mind, body and spirit.

By investing in research, scholarship, teaching clinics and other areas at the College, our supporters help 
CCNM lead the development of primary health care through education in naturopathic medicine and foster 
positive change in our health, our environment and our health-care system.

CCNM is a charitable educational institution, and receives no direct financial support from federal 
or provincial governments. Our financial health depends on the generosity and commitment of our 
supporters, who believe in the work we do and support naturopathic education and research. On behalf of 
our students, alumni, faculty, staff and clinic patients, we thank them.

The following list recognizes cumulative giving from active supporters who contributed $50 or more 
between August 1, 2013 and July 31, 2014

$1 Million Plus
The Schad 
Foundation

$250000 Plus
Metagenics

The Lotte and John 
Hecht Memorial 
Foundation

$100000 Plus
Integra Nutrition Inc.

Seroyal International 
Inc.

$50000 Plus
Bio Lonreco Inc.

Biomed International 
Products Corp.

Body Mind Science 
Resources Ltd.

CanPrev Premium 
Natural Health 
Products Ltd.

Cyto-Matrix Inc.

Ferring 
Pharmaceuticals

Natural Factors 
Nutritional Products 
Ltd.

NaturoMedic.org 
(Mike Prytula)

$25000 Plus
AOR

Ascenta Health Ltd.

Bioclinic Naturals

Bob Bernhardt

Douglas Laboratories 
of Canada

Electro-Therapeutic 
Devices Inc.

 Genuine Health

Heel Canada Inc.



Colleen O�Neill

Dwayne Brown Studio Inc.

Integra Naturopathics

Jonathan E. Prousky

Kimberly Fisher

Nature�s Way of Canada 
Ltd.

Niagara Community 
Foundation

Norman Wiggett

$500 Plus
Aeryn Twidle

Art Welter

Barbara Weiss

Frances Makdessian

Hal Huff

Judy Young

Lisa Tam

Neil Davis

Robert & Marlene Neufeld

Rudy Breda

William van Iterson

$250 Plus
Almonte Rising Sun Yoga

Anthony DiPilla

Carmelina Comeau

GoGreenInside.ca

John Maclean

Michael Lacasse

Professional Formulas

PureSource Inc.

Rainbow Natural Foods Inc

United Way

Yana Rodye

$100 Plus
André Barsony

Ann Mahoney

Anonymous

As�ad Hamid

Bernadette Janczak

Bert French & Son Ltd.

Boucher Institute of 
Naturopathic Medicine

Corina Kibsey

Daniel Lander

Daniel Vriend

David Corley

Duncan McNaughton

Felixberto Sobrevinas

Flora Matheson

Forbes Beauty Co

Gordon Young

Hans Forstbauer

Ines F. Buchli

Jacob Sinclair

Jonathan Solomon

Josephine Lobe

Keiko Okada

Marilyn Dykstra

Marion Graham

Michael Street

Natalie Forstbauer

Ryan Lewis

Sandra Di Diomete

Scott Roper

Spa Jada

Susan Harpur

Toronto North York Pony 
Club

United Way / Centraide 
Ottawa

Watson�s Pharmacy

Wingspan Design

$50 Plus
Constance O�Reilly

Daryl Bernhardt

Gail Starr

Hind Hussien

Howard Isaac

Janice Gautreau

Judy A. Powell

Kimi Yano

Leslie Klineberg

Mai Le

Marilyn Curry

Martin Moen

Merlin Homer

Patrick Boily

Patrick Quain

Payam Kiani

Robert Link

Suzanna Zick

Sylvie Fortin

The Table Restaurant

World of Tea

Tribute and In Memoriam Donations
We are grateful for the gifts made in honour of and in memory of the following individuals:

In Honour of
Class of 2015

Julie Truelove

Parker Duchemin

Sandy Patterson

In Memory of
Anne Zander

Anthony Godfrey

Chris Maier

Emery Kada

John Seely

Louise Quesnel

Luigi Frustaglio

Marian Webster

Naomi Baker

Ron Blouin

Valerie Rand

Virginia Robertson

Gifts-in-kind Donations
The following organizations have generously donated gifts-in-kind in the past year:

Ascenta Health Ltd.

Bio Lonreco Inc.

Bioclinic Naturals

Biotics Research Canada

CanPrev Premium Natural 
Health Products Ltd.

Cyto-Matrix Inc.

Douglas Laboratories of 
Canada

Electro-Therapeutic Devices 
Inc.

Integra Nutrition Inc.

Land Art Inc.

Metagenics

Natural Factors Nutritional 
Products Ltd.

Nutritional Fundamentals 
For Health Inc.

Pascoe Canada

Professional Formulas

Progressive Nutritional 
Therapies

Seroyal International Inc.

St. Francis Herb Farm Inc.

Thorne Research Inc.




